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Tourism to Cabo Verde is booming: in 
2017 it welcomed over 700 000 thousand 
visitors; and plans to receive 1 million 
visitors by 2020. As the 2019 African 
Olympic games approach, Cabo Verde is 
preparing to host even more people by 
improving infrastructure and building 
more hotels. Two years after the elections, 
the new government has implemented the 
necessary reforms needed to guarantee its 
sustainable development and survival in 
the international playing field; Cabo Verde 
is transitioning from a country known 
only for its beautiful people and ‘no stress’ 
holiday destination, to a country with 
qualified human capital ready for your 
business. 
In spite of losing a couple of points in its 
Doing Business ranking, it still holds the 
top spot amongst the African Lusophone 
countries, currently at 127 and forecasted 
to fall to 119 by the year 2020. 

Cabo Verde’s political stability has only 
been reinforced, after being declared 
the 33rd strongest democracy in the 
world under Prime Minister Ulisses 
Correia e Silva and his strategic focus on 
strengthening the country’s international 
alliances. At the International Conference, 
held in Paris last December, the country 
secured 850 million euros to finance 
public and private projects. Due to strong 
and strategic diplomatic relations over the 
last two years, the country has benefited 
from an international agreements signed 
to battle the droughts, to empower and 
stabilize the fishing industry as well as, 
bring the President Jorge Carlos Fonseca to 
the country’s silent but powerful Diaspora 
community in Holland in front of the royal 
family. 
The country’s unique prowess and design 
continue to appeal and cultural recognition 
is extending beyond the Carnivals, film 

and music festivals. In 2018, the country’s 
typical music Morna was presented for 
world heritage, Madonna has become a 
freelance ambassador for one the country’s 
strongest cultural assets, The Batucadeiras 
and our artists are making the country 
proud on stages, galleries, bookshelves, 
waves and runways all over the world. The 
commitment to becoming a pioneer for 
smart sustainable development, with an 
ambitious renewable energy program, the 
country is closer to reaching its objective 
of reducing its dependence on fuel than 
ever. Penetration levels are currently at 
30% and forecasted to reach 50% by 2030. 
Cabo Verde has undoubtedly, marked 
its entrance into the world economy and 
made the commitment to develop itself 
enough to stand tall amongst the giant 
economies.  World, prepare yourself, Cabo 
Verde is on its way to staying in the game 
and making sure you remember.

READY FOR YOUR BUSINESS.

How is Cabo Verde ?

Guinea Bissau  

176 
(GNI per capita: 620 US$)

São Tome & Principe   

169 
(GNI per capita: 1, 730 US$)

Mocambique

138 
(GNI per Capita: 488 US$)

Angola

175 
(GNI per capita: 3,440 US$)

Cabo Verde 

127 
(GNI per Capita: 2, 970 US$)

REFORMS FOR IMPROVEMENT: 
•	 Dealing with construction permits and 

investment procedures are easier after the 
country decided to publish all regulations 
related to construction and investment online 

free of charge.
•	 Trading across borders is gradually becoming 

one of the country’s strongest potential 
opportunities after import and export 
procedures were made easier with the 
implementation of the automated customs 
data management, ASYCUDA World and the 

country assumed the presidency of the CPLP 
confederation. 

•	 Resolving Insolvency is easier after laws and 
procedures that facilitate the reorganization 
and continuation of failing companies during 
the insolvency proceedings.



Cape Verde has reportedly received approval 
to host the first African Beach Games in 2019. 

It follows a presentation given by representatives from the 
Atlantic archipelago at the Association of National Olympic 
Committees of Africa (ANOCA) Executive Committee meeting in 
Bamako, Mali.

Final approval must still be given at the ANOCA General Assembly 
scheduled for Djibouti in May, however.

“Cape Verde’s bid was officially presented during this session of 
the ANOCA Executive Committee by the country’s NOC,” said a 
statement by the continental body.

“The bid, which is supported by the Government, will be tabled for 
appraisal and subsequent endorsement by statutory members of 
the ANOCA General Assembly.”

www.insidethegames.biz

The Cape Verdean parliament on Monday approved 
a bill that creates tax benefits for foreign citizens who 
decide to buy a second home in Cabo Verde (Cape 
Verde), while also granting a permanent residence card, 
known as the Green Card, the local press reported.

The Green Card will be awarded to all foreigners who 
invest more than 180 million escudos (US$2 million) 
buying a property in Cabo Verde, according to the 
newly approved law.

The PAICV, the largest opposition party, voted against 
the bill arguing that the tax exemptions outlined for 
foreigners should, among other areas, cover Cape 
Verdean emigrants scattered in various parts of the 
world and who have been investing in the development 
of the country.

macauhub.com.mo

CPLP Summit: “The future is the most 
important in the CPLP and is here starting 
again in Cabo Verde”, President of Portugal

Cape Verde set to be awarded 
African Beach Games at ANOCA 
General Assembly

Cabo Verde Parliament 
approves permanent 
residence card for investors

Mindelo, Jul 17 (Inforpress) – The President of Portugal, Marcelo Rebelo 
de Sousa, highlighted “people, culture and future” as brands of the CPLP 
but praised the importance of the future for the Community and “is start-
ing again in Cabo Verde”.

The Portuguese Head of State arrived at Cabo Verde around 8:00 pm Mon-
day, where he is currently taking part in the CPLP Summit, but after 9:00 
pm he was already at the Santa Maria Square to watch the open musical 
show to the public and free, in honor of the guests.

AA/CP/HVF         Inforpress

Freedom in the World 2018  
The number of countries designated as Free stands at 88, representing 45 percent of the 
world’s 195 polities and more than 2.9 billion people—or 39 percent of the global population. 
The number of Free countries increased by one from the previous year’s report.

The number of countries qualifying as Partly Free stands at 58, or 30 percent of all countries 
assessed, and they were home to nearly 1.8 billion people, or 24 percent of the world’s total. 
The number of Partly Free countries decreased by one from the previous year.

freedomhouse.org

Prime Minister of Cabo Verde and 
President of the People’s Republic 
of China

Minister of Justice, Minister of 
Foreign Affairs and Defense

Queen Maxima of the Netherlands, King Willem-
Alexander of the Netherlands, Princess Beatrix of the 
Netherlands, President of Cabo Verde, The First Lady of 
Cabo Verde, Ambassador of Cabo Verde

Vice Prime Minister and Minister of Finance and the 
Representative of Banco Fomento Internacional (BFI)



Chinese delegation in Cabo Verde to 
evaluate the 15 years of the Macau Forum 
and to envisage new models of action

Cabo Verde has a new Business 
Registration Information System

Praia, Apr 19 (Inforpress) – A Chinese delegation of the Macau Fo-
rum is in Cabo Verde to evaluate the 15 years of the platform and 
present proposals for new mechanisms and models for the sus-
tainable development of the participating countries economy.

Speaking to the press at the beginning of the meeting be-
tween the Chinese delegation and Cabo Verde TradeIn-
vest, Cabo Verde’s delegate to the Macau Forum, Nuno Fur-
tado, explained that the three-day mission starts today is 
aimed at studying what are the 15 years of the Macau Forum.

DR/JMV/HVF     Inforpress

The Commercial Registry Information System (SIRC) will make the lives of 
citizens and businesses easier and improve the business environment in 
Cabo Verde (Cape Verde), Justice and Labour Minister Janine Lélis said on 
Monday in Praia.

The SIRC, which is the result of computerisation of the country’s commer-
cial and automobile registries underway in São Vicente and Sal, will reduce 
the time it takes to set up companies not covered by the company in a day 
scheme to three days.

macauhub.com.mo

Cabo Verde TradeInvest provides a platform 
for companies to promote themselves

Cabo Verde expected to get around 30% of 
electricity from renewable sources by 2025

The digital platform in Cabo Verde (Cape Verde) that allows export 
companies to sign up to the Companies and Service Providers’ Di-
rectory is now available, the chair of export and investment pro-
motion agency Cabo Verde TradeInvest said in Praia.

Ana Barber said on the sidelines of the ceremony to sign a proto-
col between the Cabo Verde Music Awards, Cabo Verde TradeIn-
vest and the Ministry of Tourism and Transport, that the main aim 
of the digital platform is the dissemination of the Cape Verdean 
market among investors and exporters “in a quick way.”

Source: Macauhub

Thirty percent of electricity production in Cabo Verde (Cape Verde) 
is expected to be provided by renewable sources by 2025, accord-
ing to the Energy Sector Master Plan for 2018-2025, approved on 
Thursday by the Council of Ministers.

The spokesman for the meeting of the Council of Ministers and 
Minister of Culture, Abraão Vicente, said at the end of the meet-
ing that the plan respects the commitments already undertaken by 
Cabo Verde at the Paris Conference (COP21), to exceed 50% of ener-
gy production from renewable sources by 2030.

macauhub.com.mo

Macao Bringbuys Web Technology intends to create a 
technological hub in Cabo Verde (Cape Verde) with plans to 
enter other West African countries, under a memorandum of 
understanding recently signed in Lisbon, Portugal, with Cabo 
Verde TradeInvest, the Cape Verdean investment agency’s 
president said on her return to Praia.

Ana Barber, on her return from Portugal where she took 
part in the 12th Meeting of Entrepreneurs for Economic and 
Trade Cooperation between China and Portuguese-speaking 
Countries, held on Thursday and Friday in Lisbon, said that 
the project with Macao Bringbuys Web Technology aims to 
give Cabo Verde’s companies access to cloud computing, for 
example.

“Bringbuys plans to set up a cloud computing centre, an 
offshore data centre, training facilities and incubators,” said 
Cabo Verde TradeInvest president, quoted by the Inforpress 
news agency.

Cabo Verde TradeInvest announced it will host a delegation 
from the Permanent Secretariat of Forum Macau, which will 
travel to the archipelago with business people from Qingdao 
province on Thursday, 28 June.

macauhub.com.mo

Macao Bringbuys Web Technology 
plans to create a technological hub 
in Cabo Verde



INVESTMENT CLIMATE REPORT

Approval of Ethnic Investment Regime and Status 
(for Cabo Verde’s diaspora)

System Upgrade: One-Stop-Shop for Investment 
projects approval and e-licensing platform for 
exporters 

International Investment Conference to be held in 
Cabo Verde 

Investment and Fiscal multilateral agreements with 
Spain, Angola and Brazil 

Stay tuned…

What to expect in 2019

SERVICES 
(126.777.720 Euros) 

TOURISM 
(543.183.546 Euros)

ENGLAND, HOLLAND AND BELGIUM 

Leading sectors 
attracting Investment

Investments 
per island

Major Investment partners (by country)

29% 
SANTIAGO

2016 — 180 Jobs
2017 — 6.694 Jobs
2018 — 1.510 Jobs

SAL 

44%

SÃO VICENTE 

12%

Projects Approved in 2018:  
46 projects.
Investment Value: 
184.491.884 €
Jobs created: 
1.510
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