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Cabo Verde 
Government 
approves 
“Green Card” for 
foreigners who 
buy real estate 
property

Bank moratoria 

The Government of Cabo Verde 
has approved the creation of a 
different status for anyone who 
owns a second home in Cabo 
Verde, by issuing a “Green Card” 
to foreigners, which offers a 
permanent residence permit 
for an indefinite period of time, 
under a decree published in the 
country’s Official Bulletin.

The new law sets out the possi-
bility of exemption from excise 
duty on assets (IUP), aiming to 
ensure that the process of issu-
ing the “green card” to foreign-
ers who buy property in Cabo 
Verde is swift, effective and ef-
ficient.

It added that if green card hold-
ers are retired and their retire-
ment income was not generat-
ed in Cabo Verde, they qualify 
for exemption under the Indi-
vidual Income Tax Code (CIRPS).

macauhub.com

About 48,500 tourists on cruise trips visited Cabo Verde in 2019, an increase of 3% 
over the previous year and a record for the country.
According to a 2019 statistical report by Enapor - Ports of Cabo Verde, the company 
that manages the country’s ports, Cabo Verdean ports received 48,495 cruise ship 
passengers, an increase of 1,415 compared to 2018 (+ 3%) .
Globally, Cabo Verde’s ports received a total of 7,862 vessels in 2019.
The stopovers are concentrated in Porto Grande, Mindelo, on the island of
São Vicente, which increased 14.8% compared to 2018, and Porto da Praia
(14,107 passengers), island of Santiago.

This was one of the measures an-
nounced by central bank governor José 
Serra in order to deal with the econom-
ic crisis brought about by the Covid-19 
pandemic and which will remain in force 
between April 1 and September 30, 2020.

It is now possible to request a postpone-
ment of the payment of credits taken out 
from commercial banks by both busi-
nesses and individuals. “During the pe-
riod in which the moratorium remains in 
effect, we are also allowing for the sus-

pension, with regards to credits with in-
stallment-based capital reimbursements 
or the parceled maturity of other cash 
benefits, of capital payments, leases and 
interest due prior to the end of this pe-
riod,” according to information provided 
by the bank.

The suspension of credit payments will 
automatically result in an extension of 
the payment term “for a period identical 
to that of the suspension.” 

Expresso das Ilhas

Cabo Verde ports record cruise 
passengers and tourists in 2019
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Brazilian businessman hopes 
to invest in the electronic 
recycling business in Mindelo
Brazilian businessman Gildo Neves 
Baptista, who was currently in Mindelo, 
said he has contacts to invest in the field 
of electronic recycling and also in the 
area of training new entrepreneurs to 
create startups.

Gildo Baptista, representative for 
Assespro, an association that brings 
together technology companies in Brazil, 
and president of the Teleporte Group, 
visits São Vicente for the first time at the 
invitation of Cabo Verdean businessman 
Nelson Lopes, president of Expoarte.

In fact, according to the same source, 
the idea has already been transformed 
into a project, which is called “Digital 
Archipelago”, which will serve as a 
bridge to “build synergy” between 
Brazilian and Cabo Verdean companies. 
Another focus of this Cabo Verde-Brazil 
business relationship will be, he added, 
in training, which is the “strong group”, 
which intends to invest in distance 
learning (e-learning) for the creation of 
startups.

inforpress.cv

Cabo Verde expands six-month credit 
moratorium to municipal governments

Cabo Verde’s 
ports to be 
handed over 
to private 
managers

The six-month moratorium on bank loan 
payments in Cabo Verde, approved for 
individual clients and businesses in a 
bid to mitigate the effects of Covid-19, 
has been expanded to include municipal 
governments as well. 

The moratorium on bank credit pay-
ments in Cabo Verde due to the Covid-19 
pandemic, which is to remain in effect 
until September 30, also encompasses 

private charity institutions and not-for-
profit associations, and may be pro-
longed until 2021, according to the cen-
tral bank.

This measure will now be extended to 
municipal authorities as well so that 
they may “re-equate their debts and the 
fulfillment of their bank obligations.” 

Jornal Económico

Industry

The ports of Cabo Verde and its port 
services will be privatised, and the 
process is due to be launched by 
the end of the first half of the year 
or the beginning of the next half, 
according to broadcaster RFI citing 
statements from the minister of 
Maritime Economy.

Paulo Lima Veiga also said that the 
government has been in talks with 
several countries in order to find 
the strategic partner to manage the 
ports of the archipelago.
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Ministry of Culture promotes 
“EnPalco100Artistas” web 
performance series

State financial incentives for creation of São Vicente Special 
Maritime Economic Zone

The program “EnPalco100Artistas” (“100ArtistsOnStage”) kicked off 
on April 17 with performances by artists able to be viewed on the 
Facebook page of this platform, financed by Cabo Verde’s Ministry of 
Culture and Creative Industries. 

The initiative features on-line performances by 100 artists working 
in the realms of theater, music, dance, visual arts, stand-up comedy, 
literature, poetry and slam. The live internet broadcasts begin daily at 
6:00 pm local time.

expressodasilhas

cvtradeinvest

The Cape Verdean government’s law 
creating the Special Maritime Economic 
Zone on São Vincente (ZEEMSV) has 
passed through parliament and the 
project, supported by China, is expected 
to begin implementation soon. To attract 
private investors to the project, one of the 
largest the archipelago has ever seen, the 
government will be granting financial 
incentives.
The law, approved this month in the 
National Assembly, provides for the 

creation of special state incentives for 
private investments in excess of CVE 275 
million (US$2.73 million) to be carried out 
in the future ZEEMSV, which provides for 
three phases until its conclusion in 2035.
The special incentives to be given take into 
account the amount of the investment, 
the social and economic impact, the 
creation of jobs, as well as their relevance 
for the implementation of the ZEEMSV.
According to the law, investments below 
that value may also be eligible for the 

purposes of granting incentives, in the 
case of projects considered structuring 
for the project’s implementation.
By 2035, the government plans to 
transform São Vicente into a maritime 
logistics platform in the central Atlantic 
Ocean region, with international scale 
and connections, for the transhipment 
of cargo and containers, processing, 
marketing and maritime distribution of 
products.

Santo Antão to get agro-industrial center for processing, 
certification and exportation of farm products

Agricultural products from the Island of Santo 
Antão will soon be processed, certified and 
exported to domestic tourist markets through 
an agro-industrial center to be set up in the 
municipality of Porto Novo.

The installation of the agro-industrial center, which 
is expected to take place late this year or in early 
2021, is part of a package of projects announced by 
Brine Engineering Solution, a British company that 
specializes in the creation of renewable energy, 
water and agro-industrial investment models.

Inforpress
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Santo A

The International Monetary Fund has 
affirmed that Cabo Verde’s performance 
within the scope of its Policy 
Coordination Instrument (PCI), aimed 
at supporting reforms currently under 
way in the country, has been “strong.” 
“All of the reform measures have been 
met, with some measures implemented 
ahead of schedule,” the Bretton Woods 
institution’s specialists pointed out.
The International Monetary Fund 
recently wrapped up its first review of 
Cabo Verde’s economic performance 
within the scope of the Policy 
Coordination Instrument, in which it 
lauded the African archipelago.
The PCI covers the period between July 
2019 and January 2021, and came as the 
result of a request on the part of Cabo 
Verde for support in the implementation 
of its 2017-2021 Strategic Sustainable 
Development Plan, which has five 
objectives: tax recovery and debt 
sustainability; the restructuring of state 
enterprises; improvement in monetary 
policy structure and the continuation of 
the creation of reserves; the promotion 
of stability in the financial system; and 
the promotion of pro-growth structural 
reforms.

Jornal Económico

IMF PRAISES CABO VERDE’S MACROECONOMIC 
PERFORMANCE AND EXPECTS NEW GROWTH IN 2021

The number of tourists visiting 
Cabo Verde grew 7% in 2019 in 
comparison to the previous year, 
reaching a new record of 819,318 
guests staying at Cabo Verdean 
hotels, according to a bulletin 

released by the National Statistics 
Institute.
According to the National Statistics 
Institute’s 2019 Hotel Guest Traffic 
bulletin, the number of overnight 
stays by tourists in the country 

also grew 3.7% in comparison to 
the previous year to more than 5.1 
million, a figure that also set a new 
record.

cvtradeinvest

Cabo Verde with record of nearly 820,000 tourists in 2019
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