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Total Investment amount (EUR) per Island

Santiago
402401 127 €, 87%

Sal
39935 765 €, 9%

Boavista
18203 530 €, 4%

Second quarter of 2021

During the second quarter of 2021, from April to June, seven investment projects were 
approved by the Government of Cabo Verde, with 460,540,422 euros (Four hundred and 
sixty million, five hundred and forty thousand, four hundred and twenty-two euros) of 
investment volume planned for the islands of Boa Vista, Santiago and Sal and will generate 
3,662 jobs.

Second quarter of 2021 accrues more than 460 million euros
in approved projects
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Total Investment amount (EUR) by Sector

Tourism
458604 657 €, 

Health1935 765 €, 

The Tourism sector continues to be dominant, with six of the seven projects registered, 
totaling an estimated investment of 458,604,657 euros (Four hundred and fifty-eight 
million, six hundred and four thousand, six hundred and fifty-seven euros) and the 
creation of 3,651 jobs. Three of these projects are destined for the Island of Santiago: Plateau 
Water Front Center, Ocean Cliffs, and the Radisson Praia & Conference Center. Boa Vista has 
projections for Agua Luxury Resort and The Lagoon Resort, and Flor de Sal for the Island 

of Sal. The health sector secured one 
project on Sal Island with a perspective 
of an investment estimated in the 
amount of 1,935,765 euros (One million, 
nine hundred and thirty-five thousand, 
seven hundred and sixty-five euros) 
and 11 jobs, corresponding to 0.4% of 
the approved project’s portfolio. In the 
second quarter four Establishment 
Agreements were approved: Plateau 
Water Front Center, Ocean Cliffs, 
Radisson Praia & Conference Center 
and Flor de Sal.

England
135 000 000 €, 29%

Cape Verde
39 935 765 €, 9%

Portugal/Cape Verde
228 222 784 €, 50%

USA
39178 343 €, 8%

Italy
18 203 530 €, 4%

Total Investment amount (EUR) by Origen of Capital
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Most of the national investment projects like Flor de Sal and Policlinica Cardiomed Sal 
projects belong to Cabo-Verdean entrepreneurs and the Ocean Cliffs project belongs 
to a Cabo-Verdean and Portuguese investment company. The last project corresponds, 
individually, to about 50% of the total investment approved in the 2nd quarter of the 
current year, amounting to 228,222,784 euros (Two hundred and twenty-eight million, two 
hundred and twenty-two thousand, seven hundred and eighty-four euros).

England came second in terms of investment volume, with only the Radisson Praia project, 
which is estimated to be an investment amounting to 135,000,000 euros (one hundred and 
thirty-five million euros) and with the capacity to generate 1,000 jobs.

In third place was the investment originating in Italy, Agua Luxury Resort and The 
Lagoon Resort hotel developments, both destined for the Island of Boa Vista, amounting 
to 18,203,530 euros (Eighteen million, two hundred and three thousand, five hundred and 
thirty euros).
 
Lastly, the investment from the USA, represented by the Plateau Water Front Center 
venture, with an expected investment value of 39,178,343 euros (thirty-nine million, one 
hundred seventy-eight thousand, three hundred forty-three euros).

The accrued figures for the second quarter of 2021 close the first semester of the year with 
a total investment in the amount of 544,739,181 euros (Five hundred and forty-four million, 
seven hundred and thirty-nine thousand, one hundred and eighty-one euros) and 4,326 
jobs.

In 2020, Cabo Verde exceeded the threshold of one billion euros of approved projects with 
the prospect of creating 12,435 jobs, with several of the projects already in progress.

Project

Água Luxury Resort

The Lagoom Resort 

Radisson Praia

Water Front 

Ocean cliffs

Flor de Sal

Policlinica Cardiomed Sal

Total

Investment Job Sector Island Capital

5 603 530 00€

12 600 000 00€

135 000 000 00€

39 178 343 00€

228 222 784 00€

38 000 000 00€

1 935 765 00€

460 540 422 00€
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Ocean Cliff - Cidade Velha

The Ocean Cliffs Resort will be located at Cidade Velha, within the Integral Development 
Zone (ZDTI) southwest of the City of Praia, capital of Cabo Verde, in an area of 77.4 hectares.

The New Vision Investment company’s project envisages the construction of a touristic 
complex with a 5 stars hotel-resort status that meets international standards, with a total 
of 719 rooms, budgeted at 228,222,784 euros (Two hundred and twenty-eight million, two 
hundred and twenty-two thousand, seven hundred and eighty-four euros).

The project is expected to be completed in a period of 5 years and will create a total of 1,010 
(One thousand and ten) new, direct and indirect, jobs representing a significant increase in 
terms of tourism in the Island of Santiago and particularly in the town of Ribeira Grande.

The project will be developed in two phases. The first phase consists of an investment in 
the amount of 17,503,432 euros (Seventeen million, five hundred and three thousand, four 
hundred and thirty-two euros) for planning, infrastructure, national and international 
promotion of the urbanization with hotel chains, investors, construction companies, as 
well as promoters of several business areas. The execution is expected to take 12 months, 
creating about 200 direct jobs.

The second phase will have an investment of 210,719,353 euros (Two hundred and ten 
million, seven hundred and nineteen thousand, three hundred and fifty-three euros) 
for the construction of different units envisaged for urbanization, namely, hotels, resort 
hotels, townhouses, villas, apartments, sports center, clinical center, business and congress 
centers, and should be completed within a 4-year period.

Approved Establishment Agreement Projects
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Plateau Waterfront Center

The Plateau Waterfront Center investment project, which will be built in Praia Negra 
(Cliffside area), in the City of Praia, consists in building a touristic complex, in an area of 
14.995 m2 (Fourteen thousand, nine hundred and ninety-five square meters).

The Plateau Waterfront Center is divided in two phases, including the construction of a 
ten-story tower located at Plateau and five stories below, completing a total of 15 stories; 
construction of a luxury condominium on the waterfront; offices; garages; a shopping 
center; a congress center; parking lots; equipment, and green and leisure areas.

The investment is budgeted at 39,178,343 euros (Thirty-nine million, one hundred and 
seventy-eight thousand, three hundred and forty-three euros) and will generate 200 direct 
jobs, of which 20 will be qualified professionals, and 800 indirect jobs.

The Plateau Waterfront Center is a project to be implemented within a 4-year period, 
presented by the developer GSA CABO VERDE, IMOBILIÁRIA E TURISMO, LDA, a   
Cabo-Verdean company represented by its managing partner, Nelson Gee Gregor, of 
American nationality.
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Radisson Praia & Conference Center

The investment project, from the company OCEAN PARK - HOTELS & RESORTS, S.A., 
of British origin, will be implemented in an area of 11,770 m2 (Eleven thousand, seven 
hundred and seventy square meters), in the Gamboa area, located on the waterfront of the 
Bay of Praia, in the Island of Santiago, and will be executed in two phases.
 
The project is budgeted at 135,000,000 euros (One hundred and thirty-five million euros), 
which will be divided in two phases, for the construction of an ‚up-scale‘ hotel complex, with 
the Radisson brand, operated by the Radisson Hotel Group. The hotel will include 153 suites, 
two conference rooms, two event rooms, several presential and virtual meeting rooms, 
two restaurants, three bars, terraces overlooking the sea, a swimming infinity pool, a spa, 
parking lots, outdoor areas with suitable landscape and a gym. The project also foresees the 
construction of an artificial platform for a landfill area; an integrated combination of two 
brand hotels with 5- and 3-star category; three residence buildings, in an estimated total of 
230 suites and 200 apartments, with swimming pools, restaurants, and a business center; 
and public recreational areas, leisure areas, and platforms for water sports.

The RADISSON BEACH & CONFERENCE CENTER foresees the creation of about 1,000 (One 
thousand) direct and indirect jobs.

The RADISSON brand has more than 450 hotels in 75 countries around the world. The hotel 
chains are usually located in and around major urban centers. The Radisson Hotel Group 
owns seven brands and is recognized as the Top 10 largest hotel chains worldwide by the 
Hotels Association.
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Flor de Sal – Santa Maria, Sal

The project, presented by FLOR DE SAL - HOTELARIA, SOCIEDADE UNIPESSOAL ANÓNIMA, 
a Cabo-Verdean company, with its head office located at Nossa Senhora das Dores - City of 
Santa Maria, Island of Sal, represented by António Gualberto do Rosário Almada.

The construction of the touristic complex „FLOR DE SAL“, will be implemented in an area 
of 8,962.57m2 (Eight thousand, nine hundred and sixty-two thousand, fifty-seven square 
meters) and executed in one phase, in a period of twenty months.

The total project includes: a 5-star hotel with 137 rooms, two restaurants, pools, SPA, a 
bar, and a gym; an international conference center with an area of 1,500 m2, developed in 
six floors, the second floor includes two twin amphitheaters with 200 seats each, with the 
ability to be converted to a single amphitheater with 400 seats.
 
The remaining floors are intended for meeting rooms and conference logistics areas, and 
can also function as a space for cultural events; an aparthotel with 80 apartments, 40 of 
which are one-bedroom apartments with an area of 96 m2 each, and 40 two-bedroom 
apartments with an area of 110 m2 each, with a five-star status; 1,800 m2 of commercial 
space, consisting of stores, a supermarket, and office areas; and parking spaces for about 
twenty vehicles.

The total construction area is approximately twenty-five thousand square meters and the 
implementation of the project will create 500 direct and permanent jobs for an investment 
of approximately 38,000,000 euros (Thirty-eight million euros).



News

Multimédica Clinic, located in the City of Praia, opened its 
doors to the public in September, after having received 
its certificate of investment registration by Cabo Verde 
TradeInvest in November 2020.

The project is owned by national doctors and investors 
Felisberto Borges, Mário Frederico and Danielson Veiga.  
Multimédica Clinic represents an investment of more than 
one million euros and will create 12 direct and permanent 
jobs.

Located at Plateau, in the center of the City of Praia, right 
in front of the Agostinho Neto Hospital, the clinic will 
provide medical consultations for different specialties: 
Otorhinolaryngology, Surgery, Urology, Dermatology, 
Pediatrics, Ortho traumatology, Gastroenterology, Nutrition, 
Cardiology, Hematology, Internal Medicine, Psychiatry and 
Psychology.

Multimédica Clinic is equipped with state-of-the-art 
technology for its laboratory and is equipped to perform 
clinical analyses, with the capacity to assist 100 to 150 
patients daily.

Multimédica Clinic is another option 
for private medical care in Santiago
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The Mansa Floating Hub, of 
the company Mansa Hotel 
Development, S.A., located in 
the bay of Porto Grande, in 
São Vicente, was inaugurated 
in August of the current year. 
The project which received 
its investment registration 
certificate in 2019 by Cabo 
Verde TradeInvest, has been 
identified as an important 
driver of cultural tourism and 
the economy of the island.

The Studio, extended over the 
sea, has the format of an artistic 
residence, with the potential of 
bringing major international 
artists, influential creatives 
and industry leaders from the 
diaspora and across the African 
Continent for collaborations, 
knowledge sharing and 
collective development.

The enterprise promoted by 
businessman Samba Bathily, 
of Malian origin, was designed 
by the architect Kunlé Adeyemi 
/ NLÉ, who was inspired by 
Cabo Verde‘s cultural and 
environmental resources.

The construction and 
implementation of the 

Floating Music Platform is an 
investment in the amount of 
275,662,500$00 (Two hundred 
and seventy-five million, 
six hundred and sixty-two 
thousand, five hundred 
escudos) and foresees the 
creation of 19 jobs. 

This studio, which is intended 
to be highly equipped for the 
production and recording 
of musical and audiovisual 
content, ensuring external 
autonomy, also foresees an 
artistic teaching component.

TIME magazine recently 
highlighted the Floating Music 
Hub by placing São Vicente in 
its list of the 100 best places 
in the world for 2021 (World‘s 
Greatest Places 2021), referring 
to São Vicente as the Island of 
„Music in the Air“ as well as 
mentioning Cesária Évora and 
Morna. 

„The reason I decided to invest 
in music, which is actually 
part of the creative industries, 
is because until now music 
and the creative industries 
have been considered as 
entertainment. We must 

understand that creative 
industries are a business. 
This is the next level that 
our Africa should reach. For 
example, if we take the US 
as an example, the creative 
industries generate about 763 
billion dollars. It represents 
more than the transport and 
warehouse sectors in the US. 
We, as Africans, are born 
creative and this is one of 
our competitive advantages. 
And the reason for investing 
in Cabo Verde is very simple. 
Cabo Verde, to me, represents 
a crossroad between Africa 
and the Diaspora. In the past, 
slaves left Africa through Cabo 
Verde. That is why we built the 
Mindelo Floating Studio. It is 
very significant, because first 
the Africans left by boat and 
now, we want everyone to come 
back the same way, but this 
time joyfully, through music 
and entertainment, developing 
the economy and the tourism. 
It may be very significant for 
us to build all of this together 
in Africa,“ explained the 
businessman.

Mansa Floating Hub opens doors to 
the creative industries in Mindelo



INFO

SEARCH & FIND

Relevant business information
and Sector Reports / Infographics

Concession support
of land

MEETINGS

Organization of work missions
& political and / or technical meetings

FACILITATE

Facilitate all
the project phases

MATCHMAKING

Matchmaking with partners
local and / or international

AfterCare

AFTERCARE

CONNECTED PUBLIC ENTITY
TO THE MINISTRY OF FINANCE

PUBLIC-PRIVATE APPROACH MEDIATION

Cabo Verde TradeInvest, your door
for investment in Cabo Verde

CONTACT
Rotunda da Cruz de Papa, 5 - C.P. 89-C, Achada Santo António - Praia CABO VERDE

(+238) 260 41 10 / 11  -  (+238) 333 82 10
info@cvtradeinvest.cv


